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Changes to Limited Property Value Calculations

In the General Election of 2012, the voters of Arizona passed Proposition 117 which amended the Constitution of Arizona, Article IX, and Section 18 relating to property tax assessed valuation. The proposition set a limit on the annual percentage increase in limited property value used to determine property taxes to no more than 5% above the previous year and established a single limited property value as the basis for determining all property taxes. However, in certain circumstances, limited property value can increase by more than 5% as prescribed in Arizona Revised Statues Title 42, Chapter 13, Article 7; Limitation on Valuation Increases. In accordance with A.R.S. §§ 42-15101 the County Assessor is required to notify the owner of record of property that is valued by the Assessor as to the property’s full cash and limited property value to be used for assessment purposes. It will take effect in tax year 2015. 
FULL CASH VALUE (FCV): Full Cash Value for property tax purposes means the value determined as prescribed by statute. If no statutory method is prescribed, full cash value is synonymous with Market value. Market Value is the estimate of value that is derived annually by using standard appraisal methods and techniques. (This value is no longer used in the calculation of taxes)

LIMITED PROPERTY VALUE (LPV): Limited Property Value is the basis for the assessment of property taxes. Limited Property Value is constrained in the amount by which it can be increased each year and it cannot exceed the Full Cash Value. (This value is used in the calculation of all taxes). 


SANTA CRUZ COUNTY COMPLEX


* 2150 N. CONGRESS DRIVE, SUITE 102 * NOGALES, ARIZONA 85621 * 


* (520) 375-8030 * FAX (520) 375-8045 * 


* http://� HYPERLINK "http://www.co.santa-cruz.az.us" ��www.co.santa-cruz.az.us� * � HYPERLINK "mailto:ffuentes@co.santa-cruz.az.us" ��ffuentes@co.santa-cruz.az.us� *














